
MEMORANDUM OF UNDERSTANDING

BETWEEN

CHARTERED TNSTTTUTE OF TAXATTON OF NTGERTA (CITN)

AND

TNSTTTUTE OF CHARTERED ACCOUNTANTS OF NIGERTA (ICAN)

AND

ASSOCTATTON OF NATTONAt ACCOUNTANTS OF NTGERIA (ANAN)
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- S \lEMORANDUM OF UNDERSTANDING (this "MoU") is mode tfre'Adoy
2321 ("Signing Dote")

:i-r!EEN

CF{ARTERED INSTITUTE OF TAXATION OF NIGERIA, o body estoblished
: --:-ont to the Chortered lnstitute of Toxotion of Nigerio Act, Cop. C .l0,

-=" . 2A04, with its oddress of Plot l6 Otunbo Jobi Fele Woy, Agidingbi,
,3.o Lcgos , (hereinofter referred to os "CITN" which expression sholl
,'.-cre the context so odmits include its members, ogents, successors-in-
--e rest ond ossigns) of the first port

AND

INSTITUTE Ot CHARTERED ACCOUNTANTS OF NIGERIA, o body estoblished

-nder the lnstitute of Chortered Accountonts Act, Cop. I I l, Lows of the
:ederotion of Nigerio ("LFN") 2004, with its heod office of Plot PC. 16,
dowu Toylor Street, Victorio lslond, Logos, (hereinofter referred to os
'ICAN" which expression sholl where the context so odmits include its

rnembers, ogents, successors-in-interest ond ossigns) of the second port

AND

ASSOCIATION OF NATIONAL ACCOUNTANTS OF NIGERIA, O bOdY
estoblished pursuont to the Associotion of Notionol Accountonts of
Nigerlo Act, Cop. A26, LFN 2004, with its oddress of ANAN House, Plot 559,
Mobushi District, off Ahmodu Bello Woy, Abujo, Federol Copitol Territory ,

(hereinofter referred to os "ANAN" which expression sholl where the
context so odmits include its members ogents, successors-in-interest ond
ossigns) of the third port.

CITN, ICAN, ond ANAN ore hereinofter collectively referred to os "the
porties" ond individuolly os "o porty".

Whereos:
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A. CITN, by virtue of sections l, 15 ond 20
with the regulotion ond control of the
romificotions in Nigerio. {fiffir

of the CITN Acf, is chorged
toxotion profession in oll its
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: - - : . /iriue of sections .l , 14 ond 19 of the lcAN Act, is chorged
'^ ? determlnotion of the stondord of knowledge for

- - :: - ^-cnts ond regulotion of the occounting ond ouditing: _':.: cns in Nigerio.

- - " , oy virtue of sections I , 14 ond 20 of the ANAN Act, is olso
: -:';ed wiih the determinotion of the siondord of knowledge of
I : :: -ntonts ond regulotion of the occounting profession in Nigerio.

- I -". is porty io 2 (two) seporote Memorondo of Understonding

"'cUs") 
reloting to the proctice of toxotion in Nigerio, nomely the

.':J of l2th Februory 2015, signed between clIN ond lcAN, ond the"":u of l9th November 2018, signed between clTN ond ANAN.

: '.ctwithstonding the crTN/rcAN MoU, lcAN ond clIN, ond some
-ernbers of ICAN, hove been engoged in litigotion orising from
certoin motters thot the originol clTN/lcAN MoU oddressed.

: ln order to ovold ony hormful effect of the escolotion of the
nrisunderstonding on tox complionce, the Federol lnlond Revenue
service ("F|RS") hos coused to be held, discussions between the
porties to oddress ond resolve ihe issues, ond on the bosis of those
discussions, the porties hove ogreed to resolve their differences in
occordonce with the terms ond conditions provided for in this MoU.

3. The Council of eoch of the porties hos ogreed to the contenis of this
MoU on beholf of eoch body ond its members.

NOW THEREFORE, in considerotion of the foregoing premises, the porties
cgree os follows:

PRACTICE OF TAXATION

ln occordonce wiih the provisions of the CIIN Act, membership of
clTN sholl be the requirement for tox proctice in Nigerio.

USE OF THE BODIES' STAMPS AND SEATS2.

2.1 Members of lcAN ond ANAN who hove been issued o procticing
ond seols
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l"r--3d by their respective bodies in signing oudited finonciol
r-r-ertenis, when hired for o fee.

I -", rflehlbers who hove been issued o procticing licence by CITN
i-r utilise the stomps ond seols in signing iox computotions to be
- 
- sed for filing tox returns, when hired for o fee.

DiRECT MEMBERSHIPS

I -N will gront ICAN ond ANAN members direct membership of
I -N, thot is, without toking exominotions, provided thot this
:'cvision does not preclude the persons gronted direct membership
"3rn complying with the rules ond regulotions offecting other
^-rembers of CITN.

-re 3 (three) bodies sholl continue to cooperote to find oreos of
convergence for purpose of holding joint troining ond progroms for
their members, ond generolly stondordlsing the requirements for
quolificotion in their oreos of convergence.

REQUIREMENT OF CITN PRACTICING LICENCE

ln occordonce with Clouse 3 obove but subjeci to Clouse 5 below,
oll members of CITN including those thot ore olso members of ICAN
ond ANAN thot intend to proctice toxotion sholl opply for ond be
gronted the proctlcing licence of CITN upon the fulfillment of
conditions set out by the Council of CITN.

FEE CONCESSIONS BASED ON RECIPROCITY

CITN sholl gront its members thot ore olso members of ICAN cnd
ANAN, o 50% (fifty percent) discount on lts -(o) onnuol subscription dues; ond
(b) fees for the onnuol procticing licence.

ICAN ond ANAN sholl gront to their members thot ore olso members
of CITN, the some occommodotions gronted by CITN further to 5.,I
obove.
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I -,,, iriernber of o porty thot requlres o woiver or discount from ony
3;.er porty herein sholl, before enjoying such benefit, present o
etter from the porent body certifying the member's finonciol stotus.

RATIFICATION

Ihe Porties undertoke to withdrow ony litigotion thot they hove
initioted on motters reloting to the subject of ihis MoU ond sholl
couse ony of their members thot hove initioted such litigotion to
wiihdrow such, whether the litigoiion is before the triol court or on
oppeol.

The porty withdrowing o suit sholl communicote the Notice of
Dlscontinuonce to oll the porties ond the Federol lnlond Revenue
Service ond the Joint Tox Boord.

: 3 The Porties undertoke noi to institute, ond to couse their members
not to institute, litigotion on motters reloting to the subject of this
MoU ofter the Signing Doie.

Any porty who foils to comply with ony of the provisions of this MoU,
either directly or ihrough its members, sholl lose ihe benefits
contoined herein.

TIME FOR PERFORMANCE OF CONDITIONS

'.1 The porties sholl perform their obligoiions under sub-clouses 6.1 ond
6.2obove within 60 (sixty) doys of the execution of this MoU.

The performonce of the obligotions in sub-clouses 6..l ond 6.2 obove
sholl be conditions precedent to ony of the porties ond their
members enjoying the effectiveness of this MoU.

EFFECT

Hoving rotified this MoU by ICAN ond CITN, the MoU of 12th
Februory, 2015 between ICAN ond CITN sholl ceose to be operotive.
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9 TERM

This MoU will be in force for 5 (five) yeors from the Signing Dote. The
porties ogree to review the MoU ofter the S-yeor period. The
contents of this MoU sholl continue to subsist pending such review.

1O DISPUTE RESOLUTION

ln the event of o dispute orising from ony of the provisions of this
MoU, the oggrieved porty sholl toke steps to settle the motter
omicobly between the porties but where such effort foils, the
oggrieved porty sholl seek for mediotion of the Logos Multi-Door
Courthouse ("LMDC").

11 DEPOSITS

Originol counterports of this MoU sholl be deposited of the Office of
the Executive Choirmon of the Federol lnlond Revenue Service ond
thot of the Executive Secretory of the Joint Tox Boord immediotely
upon execution by ihe porties.

[Remoind er ofpoge intentionotly leff btonk] 
€A
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lN WITNESS WHEREOF the porties hereto hove executed this MoU the doy
cnd yeor first obove written.

THE COMMON SEAI of the within-nomed the CHARTERED INSTITUTE OF
TAXATION OF NIGERIA is hereto offixed in the presence of:

Dome Glodys Olojumoke Simplice, FCTI
PRESIDENT
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i r-'"t"':""""
Adefisoyo Aivogbode, FCTI

REGISTRAR

THE COMMON SEAI of the
ACCOUNTANTS OF NIGERIA

PRESIDENT

Prof.
Dtr' I\L\-7I

KUMSHE, FCA

within-nomed the INSTITUTE OF CHARTERED
is hereto offixed in the presence of:
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THE C^ni* ilNil I ** i:A- :' the within-nomed the
ACCC - hr'r *,': 3 ; N IGERIA is hereto offixed in

ASSOCIATION OF NATIONAT
the presence of:

I
I

',.,.''..!t

Prof. 3 ^ urko Osisiomo, FCNA
TRESID: -

Dr. Nu"- rre=^ Abbo Abdullohi, mni, FCNA
CH:=: ::--":OFFICER

THIS \' 3 - ,".:s witnessed by the Execulive Choirmon of Federol lnlond
Reve'-e Service & Choirmon of the Joint Tox Boord:

:' :l--, 
= 

CHAIRMAN, FIRS & CHAIRMAN, JTB
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